%

Debt

2000 STOCK
300% MARKET Top 299%
280 ?
260
240
1929 STOCK
220 | MARKET TOR DEBT
BUBELE
200
180
160
140
Debt $31.7 tril
120 DEBT GOP $10.6 tril
BUBBLE
100 Date: 12/31/02
Gabelli Mathars Fund
| | | | | | | | | | | | | | | | | | |

Hoover Capital, L.L.C.

The Debt Time Bomb
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Credit Creation
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How Credit Creation Relates to us Today
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